
Class III Class IV
NASS CME 4/ Western Western Price Price 5/

NASS NASS Weighted Grade AA NASS Grade A & NASS Nonhygro. NASS  @ 3.5  @ 3.5
Date CME 1/ U.S. CME 1/ U.S. 2/ Avg. 2/3/ 93 score U.S. Extra Grade U.S. Whey U.S. Butterfat Butterfat

1999 1.4037 1.4169 1.3522 1.3587 1.3984 1.2396 1.2294 1.0241 1.0178 0.1924 0.1869 12.43 12.04
2000 1.1466 1.1332 1.1109 1.0985 1.1313 1.1768 1.1408 1.0254 1.0115 0.1852 0.1863 9.74 11.83
2001 1.4387 1.4165 1.4052 1.4039 1.4264 1.6630 1.6304 1.0008 0.9791 0.2593 0.2700 13.10 13.76
2002 1.1822 1.1808 1.1438 1.1575 1.1855 1.1059 1.0931 0.9221 0.9043 0.1925 0.1974 10.42 10.81
2003 1.3172 1.2970 1.2703 1.2771 1.3031 1.1450 1.1194 0.8413 0.8090 0.1689 0.1667 11.42 10.00
2004 1.6492 1.6325 1.6036 1.6216 1.6431 1.8166 1.8239 0.8748 0.8405 0.2295 0.2319 15.39 13.20
2005 1.4928 1.4821 1.4484 1.4621 1.4875 1.5484 1.5405 0.9580 0.9409 0.2982 0.2782 14.05 12.88
2006 1.2385 1.2318 1.2190 1.2305 1.2470 1.2364 1.2193 0.9147 0.8874 0.3378 0.3285 11.89 11.06
2007 1.7578 1.7172 1.7411 1.7267 1.7380 1.3682 1.3441 1.8000 1.6927 0.6069 0.6004 18.04 18.36
2008 1.8558 1.8801 1.8357 1.8836 1.8954 1.4631 1.4356 1.3061 1.2256 0.2431 0.2504 17.44 14.65
2009
Jan 1.0833 1.2906 1.0832 1.2728 1.2961 1.1096 1.0868 0.8894 0.8318 0.1466 0.1696 10.78 9.59
Feb 1.2171 1.1239 1.1993 1.1495 1.1518 1.1097 1.0750 0.8807 0.8215 0.1627 0.1567 9.31 9.45
Mar 1.2455 1.2336 1.2738 1.2636 1.2611 1.1770 1.1289 0.8882 0.8166 0.1906 0.1662 10.44 9.64
Apr 1.2045 1.2689 1.1506 1.2566 1.2771 1.2042 1.1665 0.8972 0.8195 0.2295 0.1949 10.78 9.82
May 1.1394 1.1681 1.0763 1.1112 1.1553 1.2526 1.2159 0.8983 0.8318 0.2518 0.2317 9.84 10.14
Jun 1.1353 1.1472 1.0884 1.1158 1.1466 1.2235 1.2073 0.9013 0.8461 0.2985 0.2693 9.97 10.22
Jul 1.1516 1.1260 1.1349 1.1112 1.1334 1.2349 1.1986 0.9035 0.8422 0.3221 0.2912 9.97 10.15
Aug 1.3471 1.2318 1.3271 1.2603 1.2605 1.2005 1.2030 0.9503 0.8666 0.3214 0.2925 11.20 10.38
Sep 1.3294 1.3480 1.3035 1.3265 1.3522 1.2199 1.1811 1.0086 0.9664 0.3288 0.2979 12.11 11.15
Oct 1.4709 1.3909 1.4499 1.4027 1.4110 1.2830 1.2245 1.1736 1.0270 0.3415 0.3183 12.82 11.86
Nov 1.5788 1.5074 1.4825 1.4978 1.5169 1.5008 1.3817 1.2595 1.1120 0.3736 0.3471 14.08 13.25
Dec 1.6503 1.6432 1.4520 1.5127 1.5969 1.3968 1.4459 1.3377 1.2858 0.3950 0.3668 14.98 15.01
2009 1.2961 1.2900 1.2518 1.2734 1.2966 1.2427 1.2096 0.9990 0.9223 0.2802 0.2585 11.36 10.89
2010
2-Jan 1.4800 1.7017 1.4306 1.4877 1.5970 1.3275 1.3370 1.3750 1.2807 0.4000 0.3866
9-Jan 1.4245 1.6410 1.4350 1.4783 1.5832 1.3325 1.3302 1.3850 1.3504 0.4050 0.3863

16-Jan 1.4130 1.5483 1.4450 1.4794 1.5322 1.4020 1.3391 1.3300 1.2876 0.4050 0.3898
23-Jan 1.4663 1.4644 1.4913 1.4769 1.4823 1.4844 1.3854 1.3200 1.0919 0.4050 0.3866
30-Jan 1.5130 1.4502 1.5070 1.5024 1.4863 1.3790 1.4039 1.2300 1.1328 0.4000 0.3894
Jan 1.4536 1.5562 1.4684 1.4850 1.5374 1.3950 1.3610 1.3161 1.1929 0.4037 0.3880 14.50 13.85
6-Feb 1.4990 1.4740 1.4740 1.5256 1.5148 1.3310 1.3922 1.2200 1.1447 0.4000 0.3900

13-Feb 1.4990 1.5022 1.4650 1.5098 1.5199 1.3420 1.3503 1.1650 1.1417 0.4000 0.3960
20-Feb 1.4413 1.5059 1.4013 1.5005 1.5169 1.3513 1.3407 1.1650 1.0697 0.4025 0.3946
27-Feb 1.3690 1.4921 1.3290 1.4661 1.4937 1.3990 1.3592 1.1650 1.0448 0.4025 0.3894
Feb 1.4526 1.4934 1.4182 1.5020 1.5110 1.3561 1.3609 1.1795 1.0812 0.4012 0.3925 14.28 12.90
6-Mar 1.3205 TBA 1.2725 TBA TBA 1.4335 TBA 1.1050 TBA 0.4000 TBA

13-Mar
20-Mar
27-Mar
Mar 1.3025 1.4104 1.2549 1.3784 1.4096 1.4464 1.4083 1.1050 1.0178 0.4000 0.3883 13.29 12.55

W. Europe * 1.7407 1.2361 0.4423
Oceania * 1.7237 1.6556 1.2871
Estimated numbers in italics.  TBA = To Be Announced.  n/a = not available.  * Latest available data. 03/05/10
1/ Weekly average.  2/ NASS barrels changed from 39% moisture to 38% moisture, January 2001.  3/ The weighted average of barrels plus 3 cents
and blocks.  4/ Butter began trading three times a week 3/8/99.  Weekly average as of 3/12/99.  5/ Class III-A price prior to January 2000.
SUPPORT PRICES Non-Fortified Fortified 3.67% BF 3.5% BF
07/07/93 1.12000 1.09000 0.6500 1.0340 1.0440 10.10 10.00
01/01/96 1.14500 1.11500 0.6500 1.0650 1.0750 10.35 10.25
01/01/97 1.13000 1.10000 0.6500 1.0470 1.0570 10.20 10.10
01/01/98 1.11500 1.08500 0.6500 1.0280 1.0380 10.05 9.95
01/01/99 1.10000 1.07000 0.6500 1.0100 1.0200 9.90 9.80
08/15/00 1.12200 1.09200 0.6680 1.0100 1.0200 9.90 n/a
01/16/01 1.13140 1.10140 0.6549 1.0032 1.0132 9.90 n/a
06/01/01 1.13140 1.10140 0.8548 0.9000 0.9100 9.90 n/a
11/15/02 1.13140 1.10140 1.0500 0.8000 0.8100 9.90 n/a
05/21/08 1.13000 1.10000 1.0500 0.8000 0.8100 n/a n/a
08/01/09 1.31000 1.28000 1.0500 0.9200 0.9300 n/a n/a
11/01/09 1.13000 1.10000 1.0500 0.8000 0.8100 n/a n/a

-  -  Per Cwt.  -  --  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  Dollars Per Pound  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -

SUMMARY OF COMMODITY PRICES
Whey

Barrels
Cheese

40# Blocks
Butter Nonfat Dry Milk


