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January 2004

Pacific Northwest Western Arizona - Las Vegas
Producer Prices * FO 124 FO 135 FO 131
Producer Price Differential 1/ $0.46 $0.52
Butterfat 2/ $1.4978 $1.4978
Protein 2/ $2.0875 $2.0875
Other Solids 2/ $0.0217 $0.0217
Nonfat Solids 3/ $0.6595 $0.6595
Skim 1/ $7.49
Butterfat 2/ $1.4737
Stat. Uniform Price 4/ $12.07 $12.13 $12.39
Producer Milk Utilizations

Class Percent | Pounds Percent | Pounds Percent | Pounds
Class | 30.15% 185,087,040 20.72% 98,675,706 32.19% 84,832,464
Class Il 5.98% 36,758,185 5.72% 27,269,862 6.66% 17,539,520
Class Il 34.33% 210,874,442 63.46% 302,397,895 36.97% 97,415,892
Class IV 29.54% 181,456,406 10.10% 48,149,088 24.18% 63,716,351
Total Producer Milk 614,176,073 476,492,551 263,504,227

Producer Milk Component Levels
Butterfat 3.822% 3.734% 3.666%
Protein 3.121% 3.132%
Other Solids 5.677% 5.696%
Solids-Not-Fat 8.798% 8.829%

Computation of: Producer Price Differential (124 & 135) Uniform Price (131)
Class | $21,541,271.44 $11,557,703.53 $10,419,716.70
Class Il $7,716,648.73 $4,460,938.25 $3,628,601.88
Class Il $26,527,995.15 $35,645,241.70 $13,739,903.24
Class IV $22,701,877.03 $8,340,602.30 $5,465,656.87
Gross Value $78,487,792.35 $60,004,485.78 $33,253,878.69
Net Adjustments ($75,662,267.07) ($57,520,812.35) ($14,216,175.08)
Net Pool Value $2,825,525.28 $2,483,673.43 $19,037,703.61
Class | % Skim 31% 21% 33%

% Butterfat 14% 11% 17%

* Subject to applicable location adjustments.
1/ Per hundredweight. 2/ Per pound. 3/ Price not used for payments to producers. 4/ For FO 124 & 135, statistical uniform
price represents the Class Il price, plus the producer price differential. For FO 131, statistical uniform price represents 0.965

multiplied by the skim price, plus 3.5 multiplied by the butterfat price.
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MILK MARKET SUMMARIES FOR JANUARY 2004

Pacific Northwest Order (FO 124)

January 2004

December 2003

January 2003

January 2004
Percent Change From

Month-Ago| Year-Ago

Producer Deliveries 614,176,073 615,390,840 620,224,370 -0.20% -0.98%
Daily Deliveries 19,812,131 19,851,317 20,007,238 -0.20% -0.98%
Number of Producers 890 891 918

Daily Deliveries Per Producer 22,261 22,280 21,794 -0.09% 2.14%
Class | Producer Milk 185,087,040 182,491,832 188,938,767 1.42% -2.04%
Class | Utilization (%) 30.15% 29.66% 30.46%

Class | Daily Usage 5,970,550 5,886,833 6,094,799 1.42% -2.04%

Arizona-Las Vegas Order (FO 131)

January 2004

December 2003

January 2003

January 2004
Percent Change From

Month-Ago| Year-Ago

Producer Deliveries 263,504,227 259,799,247 272,292,256 1.43% -3.23%
Daily Deliveries 8,500,136 8,380,621 8,783,621 1.43% -3.23%
Number of Producers 104 104 109

Daily Deliveries Per Producer 81,732 80,583 80,584 1.43% 1.42%
Class | Producer Milk 84,832,464 85,613,906 88,116,973 -0.91% -3.73%
Class | Utilization (%) 32.19% 32.96% 32.36%

Class | Daily Usage 2,736,531 2,761,739 2,842,483 -0.91% -3.73%

Western Order (FO 135)

January 2004

December 2003

January 2003

January 2004
Percent Change From

1/ Month-Ago| Year-Ago

Producer Deliveries 476,492,551 435,987,373 507,836,998 9.29% -6.17%
Daily Deliveries 15,370,727 14,064,109 16,381,839 9.29% -6.17%
Number of Producers 731 731 754

Daily Deliveries Per Producer 21,027 19,240 21,727 9.29% -3.22%
Class | Producer Milk 98,675,706 96,447,914 95,157,712 2.31% 3.70%
Class | Utilization (%) 20.72% 22.12% 18.74%

Class | Daily Usage 3,183,087 3,111,223 3,069,604 2.31% 3.70%

1/ Eligible milk not pooled due to price. Comparisons to previous month or year may be biased.
Numbers in Bold/Italics are estimated.




